SYSTEM AND METHOD FOR ISSUING CYBER PAYMENT MEANS MARKED 

WITH BUSINESS IDENTIFICATION INFORMATION AND 
PROCESSING TRANSACTIONS WITH THE CYBER PAYMENT MEANS ON 
COMPUTER NETWORK 

BACKGROUND OF THE INVENTION 

1 . Field of the Invention 

The present invention relates to a cyber payment means, and more 
particularly, to a system for issuing a cyber payment means (cyber notes, cyber 
checks, cyber payment certificates, etc.) marked with business Identification 
information (business registration number, corporation registration number, etc.) 
and processing transactions with the cyber payment means on the computer 
network, and a method thereof. 

2. Description of the Related Art 

In general, a note, particularly a promissory note (hereinafter referred to as a 
note), is a certificate which shows that a buyer of a product promises the seller to 
pay money for the product at a predetermined time in the future. 

FIG. 1 A shows a transaction processing method using a conventional note. If 
a note issuer 100 asks the bank 102 for delivery of a note, the bank 102 delivers an 
actual promissory note having the front surface of shown in FIG. 2A and back 
surface shown in FIG. 2B, considering the issuer's credit rating. Then, the issuer 
100 issues and then gives the actual promissory note to the receiver 104, who is the 
obligee. Later, the receiver 104 can exchange the note for money by submitting the 
promissory note to the bank on a due date, or discounting the note before the due 
date. Also, endorsing the note, the receiver 104 can transfer the note to a 
transferee 106. 

FIG. IB shows a conventional transaction method using cash, checks, or 
receivables on trade, which can be regarded as payment means. 

Here, if A 108 supplies raw materials to B 1 10, A will have a receivable on 
trade of B 1 1 0. B 1 1 0 invalidates the receivable on trade, by paying money (check, 
cash, etc.). The relation between B 1 10 and 0 1 12 is similar to that between A 108 
and B 110. 



The transaction method using the actual note, check, etc., as shown in FIGS. 
1 A and 1 B, has the following problems. 

First, the manufacturing cost for the actual note, check, etc., is huge. 

Second, since the circulation process of actual notes and checks is 
complicated, management cost is very high. 

Third, since notes and checks are circulated in its printed form, the risk of 
fake or counterfeit always exists. 

Fourth, in the circulation process of an actual note or check, the note or 
check can be lost. 

Fifth, it is difficult and takes a large time to figure out the dishonored amount 
if an issuer cannot clean the promissory note. 

Sixth, since it is impossible to divide and transfer by endorsement a note or a 
check, the note or check has lower efficiency as a payment means. 

Seventh, since a note or a check have no relation with business identification 
information, it is difficult to use the note or check as data for taxation. 

Meanwhile, on computer networks, electronic money such as e-cash exists. 
However, the use of electronic money causes the inconvenience of having to install 
separate software in a client system. Also, since conventional electronic money 
actually circulates through cyber space, the risk of illegal copy always exists. In 
addition, due to anonymity, conventional electronic money can cause social 
problems such as bribery or money laundering. 

Therefore, to solve the problems of using conventional notes and checks and 
of using network-type conventional electronic money, the issuance of a cyber 
payment means with a new concept and a payment method using the cyber 
payment means are needed. 

SUMMARY OF THE INVENTION 
To solve the above problems, it is an object of the present invention to 
provide a system and method for issuing cyber payment means marked with 
business identification information and processing transactions with the cyber 
payment means on a computer network, in which cyber payment means (cyber 
notes, cyber checks, cyber payment certificates) marked with business identification 



information (business registration nunnber, corporation registration number, etc.) is 
issued to registered business member and winen the registered business member is 
connected to the server computer, the member performs transaction processing by 
the cyber payment means on a computer network such as the Internet. 

It is another object to provide a system and method for issuing a combined 
cyber check, which combines a plurality of cyber checks already issued or paid by 
other users, and processing transactions with the combined cyber check for one 
user. 

It is another object to provide a system and method for issuing cyber checks 
resulting from the division of a larger cyber check, and processing transactions for 
a plurality of users by these divided cyber checks. 

It is another object to provide a system and method for issuing cyber notes, 
resulting from the division of a larger cyber check, and processing transactions for 
a plurality of users by these divided cyber checks. 

To accomplish the above object of the present invention, there is provided a 
method for issuing a cyber payment means marked with business identification 
Information and processing transactions with the cyber payment means on a 
computer network, the method having the steps of (a) a server computer on the 
computer network, receiving information including business identification information 
and the number of a current account from a user and storing the information by user 
in a database managed by the server computer; (b) at the request of a user 
accessing the server computer, issuing a cyber payment means marked with at least 
a unique number of the payment means, a business identifier of the corresponding 
user, and the amount of money, and storing the issued cyber payment means by 
user in the database; and (c) if a first user, who has the issued cyber payment 
means, performs payment for a second user, using the cyber payment means when 
the first user is connected to the server, the cyber payment means being moved 
from the first user to the second user inside of the database. 

To accomplish another object of the present invention, there is also provided 
a method for issuing a cyber check marked with business identification information 
and processing transactions with the cyber check on a computer network, the 
method having the steps of (a) a server computer on the computer network, 



receiving information including business identification information and the number of 
a current account from a user and storing the information by user in a database 
managed by the server computer; (b) at the request of a user accessing the server 
computer, issuing a cyber check, marked with at least a unique number of the 
check, a business identifier of the corresponding user, and the amount of money, 
within the withdrawal limit of the current account of the corresponding user, and 
storing the issued cyber check by user in the database; and (c) if a first user, who 
has the issued cyber check, performs payment to a second user, using the cyber 
check when the first user is connected to the server, the cyber check being moved 
from the first user to the second user in the inside of the database. 

To accomplish another object of the present invention, there is also provided 
a method for issuing a cyber note marked with business identification information 
and processing transactions with the cyber note on the computer network, the 
method having the steps of (a) a server computer on the computer network, 
receiving information including business identification information and the number of 
a current account from a user and storing the information by user in a database 
managed by the server computer; (b) at the request of a user accessing the server 
computer, issuing a cyber note, which is related to the current account of the 
corresponding user and marked with at least a unique note number, a business 
identifier of the corresponding user, the amount of money, and a due date, and 
storing the issued cyber note by user in the database; and (c) if a first user, who has 
the issued cyber note, performs payment to a second user, using the cyber note 
when the first user is connected to the server, the cyber note being moved from the 
first user to the second user inside of the database. 

To accomplish another object of the present invention, there is also provided 
a system for issuing a cyber check marked with business identification information 
and processing transactions with the cyber check on a computer network, the 
system having a server computer providing services for issuing a cyber check and 
processing transactions with the cyber check on the computer network; and a 
database managed by the server computer, in which the server computer receives 
member information including business identification information and the number of 
a current account from a user and stores the information by user in a database 



managed by the server computer; at the request of a user accessing the server 
computer, issues a cyber check, marked with at least a unique check number, a 
business identifier of the corresponding user, and the amount of money within the 
withdrawal limit of the current account of the corresponding user, and stores the 
issued cyber check by user in the database; and if a first user, who has the issued 
cyber check, performs payment to a second user, using the cyber check when the 
first user is connected to the server, the cyber check being moved from the first user 
to the second user inside of the database. 

To accomplish another object of the present invention, there is also provided 
a system for issuing a cyber note marked with business identification information 
and processing transactions with the cyber note on a computer network, the system 
having a server computer providing services for issuing a cyber note and 
processing transactions with the cyber note on the computer network; and a 
database managed by the server computer, in which the server computer receives 
information including business identification information and the number of a current 
account from a user and stores the information by user in a database managed by 
the server computer; at the request of a user accessing the server computer, issues 
a cyber note, which is related to the current account of the corresponding user and 
marked with at least a unique note number, a business identifier number of the 
corresponding user, the amount of money, and a due date, and stores the issued 
cyber note by user in the database; and if a first user, who has the issued cyber 
note, performs payment to a second user, using the cyber note when the first user is 
connected to the server, the cyber note being moved from the first user to the 
second user inside of the database. 

To accomplish another object of the present invention, there is also provided 
a method for issuing a cyber payment certificate marked with business identification 
information and processing transactions with the cyber payment certificate on the 
computer network, the method having the steps of (a) a server computer on the 
computer network, receiving information including business identification information 
and the number of a current account from a user and storing the information by user 
in a database managed by the server computer; (b) at the request of a user 
accessing the server computer, issuing a cyber payment certificate marked with at 



least a unique certificate number, a business identifier of the corresponding user, 
the amount of money, and a due date, and storing the issued cyber payment 
certificate by user In the database; and (c) If a first user, who has the issued 
payment certificate, performs payment to a second user, using the cyber payment 
certificate when the first user is connected to the server, the cyber payment 
certificate being moved from the first user to the second user inside of the database, 
In which the cyber payment certificate can be divided and transferred from the first 
user to the second user. 

BRIEF DESCRIPTION OF THE DRAWINGS 
The above objects and advantages of the present invention will become more 

apparent by describing in detail a preferred embodiment thereof with reference to 

the attached drawings in which: 

FIG. 1 A Is a conceptual diagram for explaining a transaction processing 

method using conventional notes; 

FIG. 1 B is a conceptual diagram for explaining a conventional transaction 

method using cash, checks, or receivables on trade, which are regarded as payment 

means; 

FIGS. 2A and 2B briefly Illustrate examples of input items for the front surface 
and back surface, respectively, of a conventional note being circulated at present In 
ordinary business transactions; 

FIG. 3 illustrates the structure of a computer network system according to an 
embodiment of the present invention; 

FIG. 4 is a flowchart for explaining the process for member registration and 
cyber payment means issuance In an embodiment of the present invention; 

FIGS. 5A and 5B briefly Illustrate examples of input items for issuance and 
endorsement of a cyber note used in an embodiment of the present invention; 

FIG. 6A is a diagram for explaining a process in which a user accesses and 
logs Into a server computer and selects a transaction type; 

FIG. 6B briefly illustrates an example of a guide screen for user's selecting a 
transaction type, such as cyber notes or cyber checks, in an embodiment of the 
present invention; 



FIG. 7 is a flowchart for explaining the service using process when a user 
selects a cyber note transaction in an embodiment of the present invention; 

FIGS. 8A through 8C briefly illustrate an example of a guide screen for users 
conducting a cyber note transaction according to an embodiment of the present 
invention; 

FIG. 9 is a flowchart for explaining the service using process when a user 
selects a cyber check transaction in an embodiment of the present invention; and 

FIGS. 1 0A through IOC briefly illustrate an example of a guide screen for 
users conducting a cyber checi< transaction according to an embodiment of the 
present invention. 

DETAILED DESCRIPTION OF THE INVENTION 
Hereinafter, embodiments of the present invention will be described in detail 
with reference to the attached drawings. The present invention is not restricted to 
the following embodiments, and many variations are possible within the spirit and 
scope of the present invention. The embodiments of the present invention are 
provided in order to more completely explain the present invention to anyone skilled 
in the art. 

FIG. 3 illustrates the structure of a computer network system according to an 
embodiment of the present invention. 

A server computer 36 is managed by a company providing services for 
issuing cyber payment means and processing transactions with the cyber payment 
means according to the present invention. A user computer 30 is managed by a 
user who accesses the server computer 36, and receives services for issuing cyber 
payment means and processing transactions with the cyber payment means 
between users registered in the server computer 36 in cyber space. Users are 
traders having business identification information. Here, business identification 
information means identifier (ID) which can identify a businessman. For example, it 
can be business registration number, corporation registration number, company 
name (in preparation for identical names, it is preferable that the company name 
together with the business registration number is used) and, the resident registration 
number of the chief director (for corporation) or the resident registration number of 



the individual trader (for individual traders). However, for convenience of 
explanation, an example in which the business identification information is a 
business registration number will now be explained. 

A bank computer 34 is managed by a bank for user transactions, manages 
users' current accounts, and provides various information (for example, the balance 
of current account, etc. ) needed for implementing an embodiment of the present 
invention to the server computer 36. Also, the server computer 36 can receive 
information on business registration states when connected to the computer system 
of the Office of National Tax Administration, which is not shown in the drawings. 
The server computer 36, bank computer 34, and user computers 30 are connected 
with each other through a network 32. The user computers 30 linked to the network 
32 have Internet browsers (for example, Netscape or Internet Explorer) which can 
display web contents encoded in Hyper Text Markup Language (HTML). 

Meanwhile, the server computer 36 has programs needed in providing online 
services for issuing cyber payment means and processing transactions with the 
cyber payment means between users, and manages a database for storing member 
information, payment means information and balance information. 

FIG. 4 is a flowchart for explaining the process for member registration and 
cyber payment means issuance in an embodiment of the present invention. 

Each user accesses the home page managed by the server computer 36 in 
step 402. In the member registration process, member information is input and 
stored in connection with the respective user in the database managed by the 
server computer 36 in step 404. Member information includes business registration 
number and current account number as well as general information such as name, 
ID, password. 

If issuing a cyber payment means is requested in step 406, the cyber 
payment means is issued in step 408. Cyber payment means, which will be 
explained later, includes various electronic payment means, such as cyber 
promissory notes (hereinafter, referred to as cyber notes), cyber checks, and cyber 
payment certificates. Here, cyber payment certificates means electronic payment 
certificates based on receivables on trade and will be treated similarly to cyber 
notes in the present invention. 



If the cyber payment means is a cyber note, it is not needed in step 408 to 
check whether the current account of the user has an enough balance. However, if 
the cyber payment means is a cyber check or some other payment means, cyber 
checks and other payments means are issued within the limit of withdrawal of the 
current account in step 408. 

FIGS. 5A and 5B briefly illustrate examples of input items for issuance and 
endorsement of a cyber note used in an embodiment of the present invention. For a 
cyber note, necessary input items are due date, amount of money, business 
registration numbers of the receiver and issuer (corresponding to the front surface 
of an actual note in issuing), business registration numbers of the receiver and the 
endorser, and endorsement date (corresponding to the back surface of the actual 
note in endorsing). 

The concept of issuance of a cyber payment means in the present invention 
is not that electronic money is actually issued and transmitted to users like e-cash, 
but that the server computer 36 issues the cyber payment means and stores the 
payment means by user in the database. In actual implementation, the cyber 
payment means is displayed on the web browser of the user computer 30 so that the 
user can confirm that the cyber payment means is issued, and then the cyber 
payment means is stored in a storage space assigned for each user in the database 
in units of a cyber payment means number. 

Also, in processing transactions with the cyber payment means of the 
present invention, the cyber payment means does not move through cyber space, 
but a user who accesses the server computer 36 circulates the cyber payment 
means to other users (registered membership traders) inside the server computer 
36. IViore specifically, processing transactions is the concept that cyber payment 
means data information moves from a storage space assigned to a user to a storage 
space assigned to another user in the database. That is, processing transactions 
with the cyber payment means (marked with the business registration number) 
between users is performed inside the database of the server computer 36. By 
doing so, the security problem and the problem of opacity of transactions due to 
anonymity, which have been pointed out as the problems of existing network-type 
electronic money, can be solved. 



Next, the cyber payment means issued in step 408 is stored in connection 
with the respective user In the database managed by the server computer 36 in step 
410. 

FIG. 6A is a diagram for explaining a process in which a user accesses and 
logs into a server computer and selects a transaction type. 

The user logs in in step 602, and if there are any issued or paid cyber 
payment means in step 604, the user can directly select transaction processing 
types in step 608. Otherwise, the user requests that a cyber payment means be 
issued and the cyber payment means is issued in step 606. That is, to perform 
transaction processing in the present invention, the server computer 36 is first 
accessed and the user needs to have cyber payment means issued or paid. 
However, such services as data inquiry can be used even when the user does not 
have cyber payment means at that time. 

Selection of transaction types is divided into two cases, selection of cyber 
note transaction in step 610 and selection of cyber check transaction in step 612, as 
shown in FIG. 6B. Cyber payment certificate in step 614 is also included among the 
service items. However, since the cyber payment certificate is treated identically or 
similarly to the cyber note, an explanation of the case of using cyber payment 
certificates will be omitted. 

FIG. 7 is a flowchart for explaining the service using process when a user 
selects a cyber note transaction in an embodiment of the present invention. 

The user is made to select detailed items in the cyber note transaction as 
shown in FIG. 8A in step 702. The detailed items include data inquiry, ask for 
payment, and transfer by endorsement or bill discount to the bank. 

If data inquiry is selected in step 704, the server computer 36 provides 
current states in the database requested by the user in step 706. 

If ask for payment is selected by the user in step 708, the note number of due 
bill is input in step 710, the content of the issued cyber note is compared and 
checked in step 712, and if the content is correct, the balance of the issuer is 
checked in step 714. Because the server computer 36 is connected to the bank 
computer 34, the balance of the current account of the issuer can be confirmed. 
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It is determined whether or not the balance is enough in step 716, and if the 
balance is not enough, the note is treated as a dishonored note in step 718. 

if the balance is enough, it is deternnined whether or not the user wants to 
change the note into a cyber check in step 720. If the user requests the change, the 
cyber paynnent means is changed into a cyber check in step 722, and the details are 
stored in the database in step 726. Changing into a cyber check is performed in the 
same way in which a new cyber check is issued. In this process, member 
information such as the business registration number, or the current account of the 
user is used. 

If the user does not want to change into a cyber check, the paid money is 
input to the current account of the user in step 724 and the details are stored in the 
database assigned to the user in step 726. 

If transfer by endorsement or bill discount to the bank is selected in step 728, 
it is determined whether or not a divided method is selected in step 732. Note 
transactions include an undivided method, in which the issued or paid note is 
transferred by endorsement without change, and a divided method, in which the 
issued note is divided into a plurality of notes and transferred by endorsement. If 
the divided method is selected, a screen as shown in FIG. 8B is displayed. 

The user is made to select a cyber note to be divided in step 734. The cyber 
note to be divided may be a note issued for the user or a note paid by other users. 
Here, it is certainly preferable that the cyber note to be divided is selected through a 
search function. Particularly, it is preferable that a search function which searches 
by the amount of money is supported. Next, the business registration number of a 
trader who will be paid by division and the amount of money are input in step 735. 
Here, it is preferable that a search function for business registration numbers is 
provided. Also, the divided amount of money can be determined arbitrarily by the 
user. Input of the business registration number of the trader who will be paid 
corresponds to endorsement in an actual transaction. 

Next, a new note number after division is assigned in step 736. This number 
is automatically provided if the user inputs the business registration number of the 
trader who will be paid by division and the amount of money. It is preferable that the 
note number after division, as shown in FIG. 8B, is assigned in relation to the note 

11 



number before division (original note number). For convenience, FIG. 8B illustrates 
a case wliere a note before division is totally divided and paid, but it is also possible 
that only part of the note be divided and paid. It is impossible to divide the existing 
actual note by endorsement, but the note according to the present invention can be 
divided and paid as the user wants. Here, division of a note means to issue new 
cyber notes according to the amount of money (smaller than the amount of the 
original note) and the business registration number input by the user. 

After confirming the content of endorsement, the note is transmitted to the 
user who is to be paid in step 738. This is performed at the moment when the user 
clicks on the confirm button after checking the note number to be divided, business 
registration number, and the amount of money in FIG. SB. Here, transmission does 
not mean that the cyber note actually moves from the computer of one user to the 
computer of the other user through cyber space, but that cyber note information 
(data) moves from a storage space assigned to one user to a storage space 
assigned to the other user in the database managed by the server computer 36. 

Cyber note transaction details of the user who divided the note and the user 
who received the divided note are stored in the database assigned for each user in 
step 740. 

Meanwhile, if the undivided method is selected, the user selects the subject 
note as shown in FIG. 8C in step 730. For the selection, the user can directly input 
the number of the note issued or paid, or can select, for example, click on, the note 
to be used in a transaction, among a plurality of notes issued or paid. It is certainly 
preferable that the subject note can be selected through a search function. After 
inputting the note number, the business registration number of the trader who will 
receive the note and the amount of money are input in step 737. If the note is 
transmitted in step 738 after checking the endorsement details as shown in FIG. 8C, 
the details of transactions (payment) of the user who transferred the note and the 
user who received the note are stored in the database in step 740. 

FIG. 9 is a flowchart for explaining the service using process when a user 
selects a cyber check transaction in an embodiment of the present invention. 
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If a cyber check transaction is selected, the screen as shown in FIG. 10A is 
displayed, and the user is nnade to select one among data inquiry, ask for payment 
and transfer. 

If data inquiry is selected in step 904, the server computer 36 provides 
current states in the database requested by the user in step 906. 

If ask for payment is selected in step 908, the cyber check for payment 
request is input in step 910, the content of the issue is compared and confirmed in 
step 911 , if the content is correct, the money is input into the current account of the 
user in step 912, and the details are stored in the database in step 914. 

If transfer is selected, it is determined first that the transfer is a divided 
transfer or a combined transfer in step 91 7. If the transfer is not a divided transfer 
and a combined transfer, that is, if the transfer is an undivided transfer, the subject 
check is selected in step 940 and the business registration number of the trader to 
receive is input in step 942. If the check is transmitted in step 944 after the user 
confirms the transfer details, the details of transaction are stored in the database in 
step 946. Here, a function for searching for business registration numbers is 
provided and the concept of "transmission" is the same as described above. 

Next, if the transfer is a divided transfer or a combined transfer, it is 
determined whether or not the transfer is a combined transfer in step 918. 

If the user selects combined transfer, the numbers of cyber checks to be 
combined, as shown in FIG. 10B, are selected in step 920, and if the business 
registration number of the trader to receive is input in step 922, a new cyber check 
number after combination is assigned in step 924. Here, it is certainly preferable 
that search functions for cyber checks to be combined and transferred in step 920 
and the business registration number of trader to receive in step 922 are provided. 
Also, it is not necessary that the cyber check number after combination has any 
connection with cyber check numbers before combination. Here, combination of 
cyber checks means issuance of a combined cyber check, for which the amounts of 
cyber checks to be combined are all added and a new cyber check number 
corresponding to the business registration number of the user to receive is 
assigned. 
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If the combined check is transmitted in step 926 after details of the combined 
transfer are confirmed, the details of cyber check transactions of the user who 
transferred the combined check and the user who received the combined check are 
stored in the database in step 928. Transmission here also means that cyber check 
information (data) is moved from a storage space assigned to a user to a storage 
space assigned to another user in the database managed by to the server computer 
36. 

If it is determined in step 918 that the transfer is not a combined transfer, the 
transfer is a divided transfer, as shown in FIG. IOC. The user is made to select the 
number of a cyber check to be transferred after division in step 932. The cyber 
check to be transferred after division is a cyber check which the user directly issues 
or receives from other traders. Then, the business registration number of the trader 
to receive and the amount of money are input in step 934. Here, it is certainly 
preferable that search functions for the cyber check to be divided and transferred in 
step 932 and the business registration number of the trader to receive in step 934 
are provided. 

Next, a new cyber check number after division is assigned in step 935. This 
is automatically provided if the user inputs the business registration number of the 
trader to receive and the amount of money. It is preferable that the cyber check 
number after division is provided in relation to the cyber check number before 
division (original cyber check number). FIG. IOC illustrates an example in which a 
cyber check divided and completely paid, but it is also possible that only part of the 
cyber check is divided and paid. Here also, division of a cyber check means 
issuance of smaller cyber checks which have a new cyber check numbers 
corresponding to each amount of money and business registration number input by 
the user. 

If divided checks are transmitted in step 936 after the content of the divided 
checks are confirmed, the details of cyber check transactions of the user who 
transferred the divided checks and the user who received the divided checks are 
stored in the database in step 938. Here, the concept of "transmission" is the same 
as described above. 
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The present invention as described above can be used in electronic 
transaction processing between companies after cyber notes, cyber checks, or 
cyber payment certificates are issued. According to the present invention, users, 
who registered as members in the server computer, can get services for issuing 
cyber payment means when the users are connected to the server computer. Then, 
cyber payment means stored in the database can be used to settle various 
payments among users when the users are connected to the server computer, and 
the results are stored in the database assigned for each user. 

The present invention may be embodied in a code, which can be read by a 
computer, on a computer readable recording medium. The computer readable 
recording medium may be any kind on which computer readable data are stored. 
The computer readable recording media may be storage media such as magnetic 
storage media (e.g., ROM's, floppy disks, hard disks, etc.), optically readable media 
(e.g., CD-ROMs, DVDs, etc.), or carrier waves (e.g., transmissions over the 
Internet). Also, the computer readable recording media can be scattered on 
computer systems connected through a network and can store and execute a 
computer readable code in a distributed mode. 

The present invention is not restricted to the above-described embodiments, 
and many variations are possible within the spirit and scope of the present 
invention. For example, it is explained in the present embodiment that cyber 
payment means is issued and transacted through the user computer. However, the 
cyber payment means can be implemented to be issued and transacted by the user 
through an Internet television internally or externally having a set-top box, as well as 
mobile telephones such as PCS or cellular phones, PDA, and (portable) information 
communication terminals such as those complying with ITM 2000 specifications. In 
this case, the network described above may be a wireless communication network 
or cable network. Therefore, the scope of the present invention is not determined 
by the description but by the accompanying claims. 

According to the present invention, cyber payment means (cyber notes, cyber 
checks, cyber payment certificates) marked with business identification information 
(business registration number, corporation registration number, etc.) are issued on a 
computer network such as the Internet and payment is processed by the cyber 
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payment means. By doing so, cyber notes, cyber checks and cyber payment 
certificates will become widely used as new electronic payment means, among 
companies, and more specifically, the following effects are expected. 

First, when the user is connected to the server computer, a cyber note or 
cyber check is issued and transaction processing is made by the payment means, 
and by doing so, huge costs for issuing and managing actual notes or checks can 
be reduced. 

Second, the risk of fake or counterfeit resulting from circulation of actual 
notes can be reduced. Also, the security problem resulting from the movement of 
electronic money through cyber space, which has been pointed out as a problem of 
the existing network-type electronic money, can be solved. 

Third, since all users have to input business identification information, such 
as business registration numbers, in issuing cyber notes, cyber checks and cyber 
payment certificates, and in processing transactions with the cyber payment means, 
the transparency of transactions can be obtained. 

Fourth, since cyber notes or cyber checks are managed in computer systems, 
it is easy to manage dishonored notes in total, and the problem of repeatedly 
dishonoring notes or checks can be prevented. Also, if cyber note transaction 
according to the present invention is managed together with a note payment 
guarantee system, the drawback of the existing note system which may cause 
repeated dishonoring of notes or checks can be prevented. 

Fifth, an actual note or check has a limitation in endorsement because of the 
limited space on the paper, but the cyber note or check has no such limitation and 
continuous endorsement without limit is enabled. 

Sixth, since issuance related data of a company which issues cyber notes or 
cyber checks can be maintained, the cyber payment means can contribute to the 
prevention of illegal transactions and the establishment of a credit society, and can 
also realize tax justice and prevent income from illicit transactions. 

Seventh, since notes or checks for large amounts of money can be divided 
and transferred, payment means denoting large amounts of money can be utilized 
as payment means for small amounts of money too, the cyber payment means can 
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be widely used as a system convenient for processing transactions of receivables 
and payables on trade between companies. 

Eighth, smoothing electronic transaction processing in electronic commerce 
between companies, the cyber payment means according to the present invention 
5 can promote electronic commerce. 
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